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Time: 2:30 Hours

BCMA4I1t2C104x Seat No :
B.Com. Semester - 4 (CBCS) Examination
April/May -2022 [NEW COURSE]
Income Tax Law and Practice — 2 (Core)

Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Marks: 70

YAH-1

UAH-1

UH-2

ol A MUl uRell 0l 2t Aslausll 2usRQl av:2019-20 M2 sUA wlels Aol Ysadl WA $R0{l
SEREERE

(1) WURell s 3.3,87,500. (7) WR aetl Aot (Yat)oll 2as 3.45,000.
(2) Hul cace{l was 3.3,10,000. (8) @licduousll ysl «i8l 3.90,000.

(3) o5 Usl@ct sall Ued HAA AUCEL 3.90,000. (9) usclls W(Ass &sHi $LA 3.90,000.

(4)  uslot-Mesdoll was ds01 HAY @lLg 3.60,000. (10) LIC Premium Y$¢<3] 3.30,000.

(5) ((Asesell muas 3.15200. (11) dcU SorlRo2l YlHlaunsll yscl 3.24,000.

(6) QoSof LY (TDS-10%) 3.27,000.
ST
olA A Ml uell sl YguiRoll wsREL cal2019-20 HIRZ $UWA s Bl YsAlUA $0{l
LI GEIERE
(1) WURel et (D) WS 3.6,00,000.
(2)  Hslot-Mesdoll was dsn el 3.1,20,000.
(3)  Qosoll (3su B Wofle uR HAG caules 3.10,800 (T.D.S. — 10%)
(4) st Elsell 2uHiell Al et vuas 3.40,000 (Gross).
(5)  Wcloll 2uas 3.40,000.
(6) clowouoell 38l wie 3.(-25,000)
(7)  gsouousll Y3l «18l 3.60,000.
(8) (3ot [Asi ua UR HAG <l 3.10,000.
(9)  uic Ylanetl yscal 3.20,000.

sl stgl A As viedoll Susllul Als AsiGoey] W(EAR A1 A WA B. cll.31-3-201941l A% YRA Ucll
ay gRlet Auoll aasoll oA WAA (@Qotcdl Rl wisR0 av:2019-20 U2 Auell Yl atstell sUA
wlasedl aatd?l s?.
dl.15-6-20186ll A% X Ltd.oll 1,100 AR, ARELS 3.60001l UA A=A V. (Wl A AElS 3.2.50 AW
ectlcll ysl 8.)
AAA AR cddtcl [@oatd o[l A Yosol B:
(1) cl.15-1-199801l A% 300 HO ARoll WILEL ARES 3.2001 it 531 ocll.
(2) cl.15-4-20180ll A% X Ltd. A 1 AR 2 ARell YHIBHL 600 cllott AA LA &l
(3) dl.1-4-20015ll A% AAoll cltesoll vios? (U AR€ELS 3.30 sl
(4) dl.1-11-20170ll A% X Ltd.A 2 AR 1 ARetl YHIRHL 450 cllotd AR SLAACL &cll.
(5) cl.15-6-2018¢tl A% AAA AAHL 300 HAARAA YUH At HAA 600 cllatd ARNoll ual olley vt
HAA ot Uslotl 200 ARNoll AMALL Al B,

WA av:2018-1900l YSlatsloll & AR AUiRd Yus uis 280 8. (Al 2001-02 ol YAs s 100
&cll.) AAA AA RsY3E 2loRs2lat 25U WA atell.
el
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YAH-2

UAH-3

UAH-3

ysi-4

UH-4

olA WAA WRA uell sl cA3QsHRL el 2019-200t sUWA Y31 alsloll 2RIl 5A. (stuida
a:2018-1941l YuUs uis 280 B.)

s | wile AL Sueclotl | wile Bud Plesd 203 H@dl WIEletl
ARlw (Bud 3. wl 3. 3. aall .l

1 |1-1-88 42,99,000 23,000 3,00,000 | 20lct R&6LQle] HSlol (As HIA) 100

2 | 1-6-15 4,65,120 - 1,62,560 | Ratlasd (@. «it A3 254

3 [ 1-3-14 2,62,400 4000 2,64,000 | ¥R(de ([@. ot AA 220

4 |1-9-05 35,44,100 11,000 | 14,04,000 | %ARLcl 17

5 | 1-1-18 - -- 8,76,000 | dlcl &5(Qlef Hslot (old]) --

LA 36(3le] o] Hlot
dl.1-4-2001ell. Aol wAA3Ht UofsA 3.12,00,000 Ul 3.12,50,000 &cll. cll.1-11-180tl A% ol §.2Aell

dl.15-3-201901l A% AAA B. AA ol WsLQetl HSlet daUl B3AUcsdl

WRGR AAA AR RAsYREL% 2lodsalot 25Ul WA otell. cll.1-4-20010tl Aol YUs Ais 100 scll.

sl sl olmy ellRcdlal RS A UM 81 ©. a:2018-19 HE AHe(l vuase(l (A el (Aol

URell Anell ‘Uot Ultolloll uilals” ol 2lrls 3600l sUAL iasoll ol e2lad uas dar s

(1

(2)
(3)
(4)
(5)
(6)
(7)
(8)
(9)
(10)

(11)
(12)
(13)
(14)
(15)
(16)
(17)

l.15-4-201861l A% AHLe Ul[Ases $5ell st AAA U 3.6,80,000 Holl scl. ¥ TSl HlAsaA sl
3.2,80,000 WA doll URe] % 3.60,000 &q. (AN 31-3-201861l A% @Ag@ Ancll scll ua ML

YAss $sHl HUAS wal s31AR] AWML YHIQHL L0 AUl Scll.)

Gy 2l RAA Wlloll lotuiell wias 3.60,000.

AGE- Ul SR SIYe] Bolli 3.5,500.
U531 2 Hloo(F120 UR HAA U 3.1800.
545t AURL Aot UR HAA cu%s 3.3600. (¥ 21\ T.D.S. 10% 8.)
2R ElsHi @l Acl ded HAA ddla gettisll s U 3.50,000.
dlotutlloll Ul UAA ofs2Uet 3.2000.
@2l $.20u0 Y3l BUofla uR caly (S\eARMD) Bof 32Ul Yt 3.3500 B.
Wed ol [rias d313 Acull WUl HEA HAG Hdetdly] 3.25,000.

Batet @stiaust wUa 8RRA @Asiaual U wodl adui A Udd caly uejsA 3.16,425 ol 3.86,40

8.

Y. ulletoll Griragl dWR(l WUl HEd HAA Hdoldly] 3.2400.

ke AU A2ttt Aldoos ASEBed UR Wwedl al eM2let QY UG <o 3.1480.

W A3 A0 wicdl (Ul A& AYsct otiA) UR callsoll Alels 3.6450.
7%0ll 302 8o No2 GlloSa] cl% 3.7000.
alRdla §. WA 1A [BAUR callos 3.13,500 (T.D.S.oll €2 10%)
Al vutas (wmul oute sall ugdl) 3.7200.
sist WA 1Al s@x 3.81,000.

B elRcdla §. A BalAR UR cally Yscg] & A alrclal §. (AL Astal sal 61 Al dls At
UR 3.15000] cll% YsAA B. ul GURAd B Rl §. WAL BAsesell vuas otell Hofl A §.ott AUL A1
scll 3 AlAcl Aos Alel UR 3.30009] cally Ysf . (Azall §.20u1 Y3cll BUofled] cauey eurdml dauecl

sAccl HEA dsal YsAd sMalet 3.350.

0
@

s0{l A0oUGY Ysarll WA 2j? wWaUG Rellotl 52 BNo{l 2RIl HiRetl Raell gsHi [Qotd .

Aadl

g5l cull: yorauadl sRsuld (T.D.S.)

Goods & Service Tax (G.S.T.) oll YslRA QU wa Aoll AP NAUo] clllot 53

Al

GSToll el AHotcll Aoll $lalel ol Nrglalel i AU 5.
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ENGLISH VERSION

Que-1 From the following information of Mr. Aryan Rachhadiya compute tax liabilities and taxable income (20)
for the assessment year 2019-20.

(1) Salary Income Rs.3,87,500. (7) Income of Minon son Rs.45,000.

(2) Business and Profession Income Rs.3,10,000.  (8) Long term capital gain Rs.90,000.

(3) Royalty on Book published Rs.90,000. (9) Contribution to P.P.F. Rs.90,000.

(4) Rent from House Property Rs.60,000. (20) Life insurance premium paid Rs.30,000.
(5) Dividend income Rs.15,200. (11) Health insurance premium paid Rs.24,000.

(6) Bank Interest (TDS — 10%) Rs.27,000.
OR
Que-1  Compute taxable income and tax liability of Mr. Jitkumar (Resident) for the year 18-19 (Assessment
year 2019-20).

(1) Gross salary Rs.6,00,000.

(2) Rent from House property Rs.1,20,000.

(3) Interest on Bank Fixed Deposit (TDS 10%) Rs.10,800.
(4) Income from House Race (gross) Rs.40,000.

(5) Agriculture Income Rs.40,000.

(6) Long term capital loss Rs.(-25,000)

(7) Short term capital gain Rs.60,000.

(8) Interest on Kishan Vikash Patra (KVP) Rs.10,000.

(9) LIC Premium Paid Rs.20,000.

Que-2 Smt. Shraddha Sheth is serving in a Private company as chief Accounts officer. From the (20)
detail of her income for the year ending 31-3-2019. Compute her income under the head capital gain
for the assessment year 2019-20.
1,100 shares of X Ltd. were sold on 15-6-2018 at Rs.600 per share (for which brokerage at
Rs.2.50 per share has been paid)

The detail about the shares sold are:

(1) Original 300 shares were purchased on 15-1-98 at Rs.20 per share.

(2) X Ltd. had allotted 600 bonus shares on 15-04-2018 at the rate of two shares for every share held.

(3) The fain market value of shares on 1-4-2001 was Rs.30 per share.

(4) X Ltd. had allotted 450 bonus shares on 1-11-2017 at the rate of one share for every 2 shares
held.

(5) Shares sold on 15-6-2018 include 300 original shares, 600 bonus shares received first and 200
shares out of bonus shares received at second allotment. This transaction was not subject to
Securities Transaction Tax.

The relevant cost inflation index for financial year 2018-19 is 280. (Cost inflation index for the
financial year 2001-02 was 100).
OR
Que-2  Compute the Capital Gains changeable to tax of Shree Varunkumar from the following details for the
year (Assessment year) 2019-20.

Sr. | Date of Selling Transfer Cost Particular of Assets | Index of
No. | Purchase | Price (Rs.) | Charges (Rs.) (Rs.) Purchase
year
1 | 1-1-88 42,99,000 23,000 | 3,00,000 | Only self-occupied 100
house
2 | 1-6-°15 4,65,120 --| 1,62,560 | Shares of Reliance 254
Ltd.
3 [1-3-14 2,62,400 4000 | 2,64,000 | Shares of Arvind Ltd. 220
4 | 1-9-°05 35,44,100 11,000 | 14,04,000 | Jewellery 117
5 | 1-1-°18 -- -- | 8,76,000 | Residental House for --
self occupation
(New)
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Que-3

Que-3

Que-4

Que-4

He had sold old self occupied house on 15-3-2019. The cost inflation Index of year 2018-19 is 280.
(CIF year 2001-02 was 100).

On 1-4-2001, the fair market values of self occupied house and Jewellery were Rs.12,00,000 and
Rs.12,50,000 respectively. Shares of both the companies (sold directly on 1-11-2018) were not subject
to security Transaction tax (STT).

Shri Akash Bajaj is an Indian Citizen and ordinary resident. Prepare a statement showing his taxable (15)
income from other sources from the details of his income for the year 2018-19 given below.

(1) He has received on 15-4-2018, the total accumulated amount of Rs.6,80,000 from
unrecognized provident fund, of which the employer’s contribution was Rs.2,80,000 and
interest there on was Rs.60,000. (He had retired on 31-3-18 and the employer and employee
were contributing equally to unrecognized P.F.)

(2)  Agriculture income from land in U.P. Rs.60,000.

(3) Prize from cross-ward puzzles Rs.5,500.

(4) Interest received on govt. securities Rs.1800.

(5) Interest received on tax-free commercial securities (Rate of T.D.S. 10%) Rs.3600.

(6) Amount of third prize received for participating in motor car race Rs.50,000.

(7) Loss in card games Rs.2000.

(8) Interest on deposit in foreign companies (in dollars) and its rupee value was Rs.3500.

€)] Remuneration received for working as a Judge in a beauty contest Rs.25000.

(10) Interest Due of Kishan Vikash Patra and Indira Vikash Parta during the previous year was
Rs.16425 and Rs.8640 respectively.

(11) Remuneration received for working as an examiner in university examination Rs.2400.

(12) Interest Due during the previous year on post office National Saving Certificate Rs.1480.

(13) Interest earned on post office saving bank account (Jointly held with his spouse) Rs.6450.

(14) Interest on 7% Capital Investment Bonds Rs.7000.

(15) Debenture Interest received from Indian Companies (T.D.S. 10%) Rs.13,500.

(16) Income from Royalty (after deducting expense) Rs.7200.

(17) Gift received from his uncle Rs.81000.

He had paid interest of Rs.1500 on bank loan taken for marketing investments in debentures of
Indian Companies. He has paid interest of Rs.3000 on bank loan taken for marketing investment in
shares of companies from whom no dividend income is received.

Bank commission paid from transferring interest on deposits in foreign companies to India
Rs.350.

OR
() When is advance tax payable? Explain the rules for payment of Advance tax. (10)
(1) Write short note on Tax Deducted At Source (TDS). (05)
Give different types of GST (Goods and Service Tax) and explain GST registration process. (15)
OR

Explain concept of GST and give its merits and demerits.
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